
J. K. Rice, Jr. & Co, Will Buy
100 Alaska Steamship
tfl American Crunamld rfn.

100 American rluw Com. I'frt.
Z.I Hank of Manhattan Co. Btoek
MR. W. IHIm Com.
xsnurns Ilrott. Ice 1st A 2nd rfd.
80 Continental Insurance
ISFIdellty-rhenl- x Inanrauar
U Firemen Insurance Co,

lootleneral IlshUig rfd.
AO ('annuity Trust Mock
2.1 ltano?er Kir Insnrmnre
10 Hanoi rr National llank Stock
Sill. IV. .Inhns-MunTll- Com.
10 Joseph llltnn Crnrlbln

tlOKIrby I.umlier Com. Tfil.
100 Vnller Coal Kales
loOMolmwk Valler Co.
100 National Aniline ft Chemical Com,
M National llank of Commerce ftk,
TO National Fuel Oa
ftONew Jersey Zlno

100 N. V. State. II, . Com.
AO Phelps, PoJfl C Co,

1 00 Tort IsAtfv retroleum
100 Remington Typo. mm. ft lnd rfd.
100 H, J, llevnol.la Toh-e- co ITU.

AOHlnger Manufacturing
SOO Singer Mnmitaturiu Ltd.

2. Texas raclflc Coal ft Oil
100 V. H. Finishing Com.
100 White Rock Water Com. ft rfd.

0 Winchester Repeating Arm

J. K. Rice, Jr. & Co. Will Sell
10 Aluminum Co. of America
AO American Crnnamld Com. ft rfd.
AO American Meter Co.
AO Ansca Co,
2.1 Hum. lire. Ire tut ft 2nd rfd.
25 Child. IteManrnnt Com.
M Ilel.. Lack, ft lv.stern Coal
10 Fldcllty-rhen- li In.nranca

100 rank ft WacnnJW I'M.
BO Crest Airier, Inanranre "nlghls"

lOOfireeler Square Hotel rfd.
100 llnle ft Kllhiirn Ifd.

2.1 (nternatlonal Motor 1t ft 2nd rfd.
SO International EleTntlng

100 Klrhy IxinibeT Com.
109 Lehigh Valler Coal Rale
2S Ixme Star flits

100 Midland Securities
11 National Urorlre Com.
25 National Utterly In.nranco .
BO National City Ilnnk Stock
25 Nlchnl Copper Com.

tOO IVnnn. Coal ft Coke
AO Phelps Hodge ft Co.
25 Porto Itlran American TnUaurre

100 Port f,ohofl Petroleum
AO ltlehmnnd Light ft llallrnsd
AO Itnynl IViklnr Powder Pfd.
2.1Klnrer Manuf picturing

100 Singer Mnnnfaeturina; T.ld,
KTn Pacific Coal ft Oil
2.1 Washington Steel ft Orel. Com,
5 Winchester Repeating Amu

J.K.Rice, Jr. & Co.
Phone 40o to 4010 John, il Wall St.. N. T.

ra

Monongahela Valley
Traction Company

Geo.ral Mortgage
7 Gold Bond

Due M, 1, 1111 D Mr 1. IfU
Recent rate advances indi-
cate a materially increased
margin above all interest
requirements.
These bonds are unusually
well secured and yield more
than

Atkfor circular AlhiSl

TheNationalGty
Company

Kll. Osteal Natlasal CH, leak tmHim,
IVtm Oftc: 544 Fink Ansa

CtrrtiPfdint Ofctt in 11 Cilui
Bnd-Sk- H Term Af-Acr-

Sinclair Oil
History of lids stock since underwriting

Sinclair's production activities Future
plan Outlook.

Texas Company
Possibilities of stock dividend analysed.

Distillers
What about It icacq status?

U. S. Steel
recrml In sddlng equities to

common stock vtlue since 1909.

These and other market feature of
current Interest Knt freo on request.

Ask for

HUGHES & DIER
Stocks Bonds Grain

I Phil. Stork Eirhana;.Members ctJ.a( Board of Trade.

50 Broad St., New York
fultn(114-filO-C2- Tel. Broad 1263.

Twu may

send me iVame . , .

Adirrts

Bonds for Investment
Harris, Forbes & Co
U.c Street, Corn.r WHHaas

NEW YOUK

Suggestions for Investors ,

rjujr Im livl on request

A. B. Leach & Co., Ijric.
Investment Securities

t'2 Cedar St., New York
Chicago 1'bllsdelplUi DuITsta

. ttotori Ualtliaore londoa

Liberty Bonds
BOUGHT FOR CASH

All Issues and Denominations
Bought at Stock Exchange Prices.

DIDRICHSEN & CO.
Tel. John a 1740-7- . S4 I'lrw St.. N. V.

Specialists in

Cities Service
H.F.McConnell&Co.
Members N. Y. Stock Exchange

3.1 Pine St. Tel, OOA4 John. New York

Wsrk A. Noble Theodore V. Corwla

NOBLE & CORWIN
tS Ilroad 81. New Yerk

Nat'l City Bank Bcntra Trust
Lhase Nat I Ucr.k, Guaranty frust

Telephone ttll nroad

METAL MARKET,

Spelter, J. Y. ipol, o.vo
Ppeller, K 9 L, spot t.t.0
Spelter. E S L, lov. 1. 00
Alnmfnum
Qnlrltllrer
Antlmoiir jj.m
Ilf Inra. No. 1, xr . .,
Vis Iron, No. z. ,( "VI Iron I.I tin So. S

I'lf Iron, hsilr
K!!!!' if" J.1.-- '

1

Oct. SI.
.Asked.

t.m
t.;i

Elf")

1JT5
.15.50
34 ftj
M.Tl)
31 00

47.S4
toppcr-tieTtra- aiut price, lie.

Oct. n.
tllit. Asked,

s.in MO
.W l.M
f.3 sn... 3300
... $t;siomo n.7s

.. . 3S..VI
. '.n;... U.TO... ttflO.... :.:o.... 41. W

FINANCIAL NEWS

AND COMMENT

Stock Market Slackens After
Active First Hour Itnngo

of Prices Wide.

KAIL SHARES ADVANCE

TUESDAY, OCTOBER

Discuss Note,

but Opinion Is Divided ns

to Its Peace Value.

There was more than a little of every

thing In yesterday's stock market Owlntr

to a rather abrupt slackenlne of activity

by the way of reaction from violent

llrst hour, the slower pace lasting well

Into the afternoon, the total transac-
tions were on scale of moderate con-

traction from the averare of recent
volumes. Hut the session made up In

the ranee of prices for any
down In trading. The market was on

all accounts the broadest of the year,
there was a striking lack of

uniformity In the development of Its
breadth. A comparatively atronc open-

ing was not. sustained for any leugth
of time, and thereafter, with alternating-rall-y

and relapse, the market proceeded
on Its erratic way fo the close, which
was weak and unsettled. The net result
for the majority of aliares was not very
marked one way or the other, except
In certain specialties. The rails were
alt on exception, ruling stronr through-
out the day.

To what extent the movement was
duo to Germany's latest peace note.
which wsji received In unofficial form In
the financial district In the early after-
noon, and to what extent It was due to
the name which were at
work on Saturday to restore the list to
a better balance, was difficult to" deter-
mine. Doth considerations no doubt
played some part In the day's dealings,
although In the last halt of tlio session
the question of peace and Germany's
note naturally assumed a somewhat
more) prominent position In Wall Street's
discussion than the market's techni-
cal situation. The note Itself seemed
to give weight to suggestions that have
been heard of late In financial circles
that Germany Is really attempting to
comply with the President's terms: tiut
It was equally clear that It was evasive
In other respects. The result was a
sharp division of opinion In speculative

3 ',

22,

althouch

quarters an to whether peace had been
advanced to any material degree by the
note. This as well tui other conldera-tlon- s

were reflected to some extent In
the fluctuations In prices In the last
hour.

Whatever the reason, there was great
Irregularity In prices throughout tho day,
with broad advances In somo directions
and sharp declines In others. At the
outset the whole list moved forward
again, Southern Pacific and some of the
motors leading. Before the first hour
wan over, however, reaction set In and
the general market moved oft substan-
tially under profit taking, the rails being
an exception to the rule. Then In the
early afternoon prices rallied again and
moved to the high of the day. Tills was
followed by tho publication of the un-
official text of tho peace note. There-
after tho market turned weak and de
clined with little to the close
In all Its principal aspects, the rails still
holding and" even advancing In some
descriptions. Southern raclflo and New
York Central were active features
throughout the last half hour, making
substantial progress upward despite
erratic and Irregular movements else-
where in the standard list. Bonds con-
tinued active, although the scale of trad-
ing was not as broad as last week. Lib-
erty bonds were slightly lower.

There was no change In the money
fltuatlon. Despite the belief held In
speculative circles on Saturday that there
might be rome tightening of the money
strings yesterday no word was forthcom-
ing to this effect from those In control
of the present situation. The fear was
still entertained that there might he
some step In this direction In the near
future, but it has yet to come. As
matter of fact there was hope In some
circles yesterday for an even further
turn for the better, now that the Fourth
Liberty Loan hns been com
pleted. Foreign exchange was firmer
tiian for many weeks. All the neutrals
showed slight Improvement over last
week's quotations.

MONEY AND EXCHANGE.

Mixed Collateral.
Hlih 6
Low
Lsst
Renewals

tilth
low 2

Rlxtr days..

Four ,
Five

si)

Bills

Sixty dars
dars

CALL

Year's
Year's

All Industrials.
Kith
Low

ears 6i
loir Hi

CALL LOANS ON ACCEPTANCES.
Prime bank acceptance 4t

Collateral.

Ninety darn...
months
months..

Six months..,.

Ninety

HATES.

member
TIME LOANS.

MUcd

Pflme

Year's

All Industrials.
Slrtr djas
Ninety days
Four months

monthn
Six months

COMMERCIAL PAPER.
Indorsed

JleceiraDie.

Renewals

months
Other Names

Three to six
months

ACCEPTANCES.
daj. (0 dajs. so dare

Did. Ask. Bid. Ask
EltrlMe memoer

banVs 4 4'i (J 4'i 44
Hllrtble o

member hanks. 4ft if, 4,', 4,, 4V; 4)i
inenstuie um

bill W 44. 6li 4U It;
CLEAUINO HOCSE STATHMENT

THE "SUN, 1918'.

Traders Gcrmnn

considerations

Interruption

successfully

Clearlnr Houan exchanrea. iirc.M.Ml;
fU.SM.99l; credit i.

S.3S9.c:c; Federal reserve credit bal- -

atKe, iq,vii.o.
DOMESTIC EXCHANGE

Boiton, par: Chicago, par; St. Ixjiiii, ;jtj
1BC. Ul.cuui. uiu, riain.iiuu, par; Mon
treal. t:o; Cincinnati, par; Minneapolis, 10c.
rrrmlum.

SILVER. TRICES.
Bar rilrer In York, n.OKi, un.

chanred; In London. 4lil.. unchsnred:
Mexican dollars. T5c., unchansrd.

ITOUEIGN EXCHANGE.

Sterllm Hlth. Low. T.iit.
Demand... 4.7f,.'i 4.TSA f.

Cables 4.;cft i.Uf,
Frsncs

Demsnd ... MVl t.4t
Cables.. . MT', .4Tt

Norms
rstrs

ot exch.
i&M Sterllnr

List

tilth

Fire

Six

Ask. Bid.

New

4.7C,

MI'i 5.41
47U

Yealerdsis
or check.. Cables.

rarts w.IS'i

HoniUonr , M'i
Snantnal IM'l

Orrrce , !C,M
42.11 Holland
41.11 Indl- a-

t.'slcutts 16 ;a
I. US4
41.14

Yokohama ' l4'i
tS.; Frandlnarla

t'openhaxrn ST.M
Mrxkhnlm S.i.M
Christiana 2?.m

lt.lt Spain 'JIM
South America

II. 44 Rio U. 1.1

1.030! Argentina Isold), Ti
Hiietio Arrea 44.CO

5.UV Sltterlam 4.M
Itnrala

;Vl rubles tlCO
M ritblfs .M

TIME HILLS ON LONDON,

." ' ' ' '- - -- 4 - - ,1 .. .. . J . ,' r

'

ft

a

a

a

IV,
4

i

.

t

I

0

n n- -

i

Prsr.
clos.
4.TSA
4.74A

5 a 11
close

uemsna

4.76A
S.USI

China

lr.Stt

Italy

!.4I!

10
to or,

4:.
u.rj
4.11

141

rr.so
S9.C0
;7.4
:tfz
14C0

44.70
6.01

It.K

Bankers Commercial,
is days 4.7SU to dais , ,nv

NEW YORK STOCK EXCHANGE PRICES.
Monday, October 21, 1918.

Day's Bales 1,106,680'
Year (o date... 10,643,nti7

nid. Ask. Iln i. Balee.

is
19
CO

3J
2i

28i
81

103
94
46
85U
43
16H
83H
4654
60U
674
41Vi
78
C7V4

90W
106

84 H
111H
109
60
60

10614
190

97
Gltt
94H
344
l&tt
72
69
954
83H

101
107

63
SIH
99
66 !4
60

104
1

70
10SK

71
244
42 4
104
1Z
104
254
44
234
62 ,

170
67

105
3S
95
'59

7
24
50
80

103
103

27
6S4
80
214
41
44
40

1014
94

734
534
44

1014
554!
88
324
794

116
17S

5
11

107
47
11
16T4
33
40
39
87
30T4
464

156
129

78
56
834
94
33',
664

S

46
99(100

8

36
13
67

U07
31

120
32
33
64
90
20
64

554
37

94
21
614

1S3
106

40
SC

157
64

354
6.1

26
1714

28
47
10
92

5
10
26
58
75

109
17
46
61

8
20
23

116
80

2
40
21

109
94
44
43

7
60
32

117
47
.'5
15
32
42

100

123
12

21
32
66

8

2
20
604

3
2

29
82

105

064
464
854"17
84
46
604
68

1

79
68
90

1074
86

1124
110

60
60

106
195

98
62
954
35
16
724
70
96
83

104
103

65
81

1034
61

106
14

72
104
714
25
43
13
134
11
26
44
234
65

171
67

107
384
96
60

8
25
604
80

104
104

28
69
81
21
42
45
404

102
10
75
53
44

101
55
894
32 Ti
80

118
185

11
110
474
1

33
42
42
88
31
47

157
1324

79
574
85
94
33
57
124
47

65' 56
8

36
16
594

107
31

121
33 '

as I

64

20
56

57
374
104
21
62

190
108

40

162
64

364

1724

29
47
10
94

6
11
264
59
78

112
17
47
03

9
21
25

118
80

224
41
224

109
95
45
44

74
60
33

118
474
554
154
33
43

1014
18) 18
51 ! 52
36 36
68 69

123 ,127
C.7 68
21 25
91! 92
33 39
S6 86a;
99 1100

29

130
13
30
23
37
70

9
9U

6
S.60

7
C

6
7
7:

7
10

5
5
8

20
6
6
7

50o

6

24
3
1

34

ISIS.

100 Adams Kxpress
900 Advance Ilumcly

1300 Advance llumely pf.
1400 Alaska Cold Mines
2000 Alaska Juneau U 31
1600 rs MfR

100 Mfr; pf..,
100 Am Agrlcul Chemical ..,
100 Am Agrlcul Chemical pt,

3800 Am Can
1700 Am Car A Foundry

300 Am Cotton OH
400 Am Hide A Leather.
600 Am Hide & Leather pt. .

3700 Am Ice
3800 Am Ico pf
3300 Am International Corp.,.

900 Am Linseed Co
600 Am Linseed Co pf

2700 Am Locomotlvo
82250 Am Smelt & Ref

100 Am Rmelt & Itef pf
1000 Am Steel Foundries .....

800 Am Sugar Itef
2900 Am Sumatra. TAobacco ..

100 Am Tel & rablo
53 Am Tel & Cable

2100 Am Tel A Tel
400 Am Tobacco
100 Am Tobacco pf new......
200 Am Woolen
200 Am Woolen pf ....
600 Am Writing Paper pf ..
200 AmvZlnc, Lead A Smelt.

18600 Anaconda Copper
800 Associated Oil Co

4800 Atch, Top A Santa Kb...,
600 Atch, Top & Santa Fe pf
100 Atlantic Coast Line ....

3000 All. Oulf SWISS.,..
200 All. Oulf A W I S S of.

42500 Baldwin Locomotive Wks
100 Hnldwln Locomo Wks pf..

6600 uaitlmore A Ohio
900 Baltimore A Ohio pf....
600 Barrett Co

1200 Batopllaa illnlnt
700 Bethlehem Steel
400 Bethlehem Steel 8 p c pf

26900 Bethlehem Slerl B
300 Booth Fisheries
600 Brooklyn Rapid Transit
100 Bruns Term ARK
200 Buttcrlck Co
100 Butte Copper A Zinc . . .

1100 Butte A Superior Copper.
100 Ualiromia 1'acklng Co ...

1600 California Petroleum ....
800 California Pctroloum pf..

1800 Canadian Pacific
1100 Central Leather' 100 Central Leather pf
8900 Cerro de Pasco Copper..

900 Chandler Motors
8400 Chesapeake A Ohio

100 Chicago Gt Western
600 Chicago Gt Western pf..

3600 Chic, Mil A St Paul
2100 Chic. Mil A St Paul pf...

COO Chicico A Northwestern.
60 Chicago A Northwestern

6700 Chic. Uock 11 A Pac....
1100 Chic. It I A Pno 6 p o pf.

600 Chic. It I A Poo S p c pf.
13300 Chile Copper

2100 Chlno Copper
200 Col Fuel A Iron
600 Columbia G A Elec

3600 Consolidated Gas
100 Con Interstate Cal Min..
20(WContlnen!al Can..
100

8200
200

3400

Continental Insurance..
Corn Products Itef
Corn Products Rcf pf..
crucible Btecl Co..

100 Crucible Steel ": pf.,
14S0O Cuba Cane Sugar

700 Cuba Cane Sugar pf.

104

102

102

1724

400'Delaware A Hudson ;116'1174
lOOIDel, Lack A Western. !1S2 1824
600i Denver A Grande j 34

3S00'Denver & Itio Gr I 10'
Detroit Kdlson 110

5600lDlstlllers Secur Corp.... I

1100'Dome Mines 11I
1300 Erie 33,

Federal Mln A Smelt pf..!
100 Fisher Body Corp
200iFislvr Corn I S74 87til

4500 Gaston, & Wlgmorc... 30(
Genenil Cigar 46'
General Electric 137

8900 General Motor
600 General Motor Corp pf...

Goodrich, B F 584
Granby Consol A S... 844
Great Northern

15100 Groat North Ore ctfs....
3600 Greone Cananen Cop

Gulf, Mobile A North....
100 Haskell A Barker Car....
200lllllno!s Central 100 '100

inspiration enn copper. .
3200' Interboro Con Corp
2001lnterboro Con pf..
lOOIInt Agri Corp
300'Int Agri Corp

Harvester now...
20900'Int Mer Marine
84700ilnt Mer Marine 1118 122'll8

international .mckci i

7000 International Paper I 34:
400, Paper 164
100 'Jewel Tea

3000llvansas Southern...
200'lvansas Cltv South it..A 534

nayper. o...
300'Kclly Springfield Tire..

4600 Kenntcott Copper
Lake Erie A WeHtern.

100 Leo Rubber A Tire
1800 Lehigh Valley

Liggett A Myers Toh.
Liggett A Myers Tob pf..

2400'I.ooso Wiles Biscuit
100'Looso Wiles 2d . .
lOOlLorillartl. Tob
lOOIMackay Cos
200Manhattan Shirt
600IMaxve!l Motor
300lMnxwell Motor pf....
200tMaxwell Motor 2d pf....

46400'Mexlcan Petroleum
lOOiMoxlcan Petroleum . . . 1024;i024'l02!l024l

Miami Copper
2100Mldvalo Steul A Ord
300'Mlnn A St Louis new....
200lMlnn. St P A S S
900(MIsourI. Kan A Tex
300'Mlssourl. Kan A Tex

lBlOOlMlssourl Pacific
400lMlssourl Pacific pf.
1 nAl'lHt. T4uu .tiuiiuiui ruvtri
100 National Blsouit . . .
200lNatlonal Conduit A Cnble

1200 National Enam A 8tamp.
600 National
300'Nat ot Mexico 2d .
4 Nevada con copper .

HOOlN Tex A Mex
lOOlNew Brake

12600'Now York Central ..
300

6.800

1500
12700

8700
100
700

400
2400
5100
4700

York Dock
YorkN A Hnrt.,

New "York, Ont A West..
Vni-fnl- U'n.l.rn '
Northern Pacific
Ohio Cities Gas
Ohio Fuel Supply
Ontario Silver MlniiiR . .

Oiveni Bottle Marh
Pacific Mail
Pan-Am- Petrol A pf.
Pennsylvania It It
Peoples Gas, Chicago ..,
Pero Marquetto

1300lPhlladelphla
3100Plerce-Arro- w Motor ...

100 (Pierce-Arro- w Motor pf.
7200 Pierce Oil Corp
2800 Plttsbtirir Coal of Pa....
2500 Pittsburjr A West Va...

lOOlPrcssed Steel Car
fiOOl Pullman
SOOjUallway Steel Sprint;...,

1800 Hay Consol
26500 Beading:

IOO! Heading 2d nf
2300Itepubllc Iron A Steel,

lOO'Uepnblio pf...
8.16i 700llloyal Dutch Co.

28001st Louis Sun I

100 Ht Louis Southwestern,,
St Louis Southwest pf.
Savage Arms Corp....,
Saxon Motor
Saxon .Motor.,-- .

11 Hb.- -

inf. est.
67
19
51

3
2

29
814

103
91

6
44
16
834

7
60

424

684
90

107
87

1124
110
56
65

105
195
96
614
95
36
16
72
70
96
834

103
10S
64

Ms

66

604
103

14
70

103
71
25
43
104
13
10
26
44
23
66

171
7

107
35
9
60

74
24
51
80

102
274

69
804
22
42
44
40

9
74
53
44

56
89
32
SO

Bodv

60
8

134

jiu

City 19

pf..

11 It
00

H

T

Cop

10,
' 57

'
! 37

214
I

181

S6

77
36
65
28H

181

94
6

11

39
76

21
! 24, I

109
93

44
74

604
119

15
82

100

68
127

23

394

7'. Iron A 100

A

1000

140

23

10
s

711,139 1,364,607
151.249.262 165.852,918

67
19
61

3
2

29

103
94
46
86
44
16
84
47
61
69

794
92

107
87

112
110

66
35

106
193
96

95
36
16
71
71
96
83

108
109

64
844

104
66

106

14
71

104

104
13
10

44
23
66

67
107

33
98

7
24

102
102

84
69,'

804
23
42
44

103
9

74
63
44

101101101
89
33
80

...
R'o 6

pf 12'
Co 110

46 45
12

lBt 334
100 42 42

,40
31

860 Co 46
500 Co l56

140 140
79 79

700 57
400 M 84

pf 94
33 34

67
100 8 8

46 46

6200 36
8

30 36
154

pf 59 69
400' Int Co 107 107T;

30 31
pf

pf
pf 9t

iuu

100

500 ...
100

Bis pf
P,

1st

500

M

........

Co pf

Co
pf

Air

100

400

500

100
300

251

New
New

t.

Co

Co

ran

46

79

W

pf

67

pf

94
62

107
41

162
64

110

46
63

9

116
78

41

41

33

46
65

42

18

36

68

86
Stl

13

34
6.1

1

61

71
23
43

26

60

51
81

40

56

50

40
if

93

35

22

33
36
61
94
20 V

37
94

214
62

1S4
107
41
86

162
64

'1C9:172

38, 287
474! 47l

10l

17i

1917.

Open-- i

814

424

684

614

Corp

12200

Corp

Inter stpd

juiu.s,

Load

York

1916.

94
6

11
27
59

!110
174
46
63

9
21
234

116
804
22
42
224

1094
94
434
41

74
60 4
33

120
47
36
15
33
42

100
18
62
36
68

127

13
294

34
67
10

8

Low-- I
est.
37
19
60

8

24
29
814

103
94
46
85
48
16
88
45
60
67'
42
79
67
89

107
86

1114
109

B6
55

105
193
96
614
96
36
15
73
70
95
83

103
106

64
80

104
56
60

104
1

70
103

70
24
42
10
IS
10
35
44
234
65

1694
67

107
35
97
69
74

24
60
80

1024
102

27
69
79
21
41
44
40

101
9

74
S3
43

53
89
32
80

116
182

54
10

110
45
11

16
334
42
40
874
30
46

156
130
794
67
84
93
32
54

8
46

100

84
36
154
67

106
304
32
344
64
91
19

37'

76!

28

6
10

76
110

17

62
9

204j

108.4

44
7

604

46

584

42
1004

18
51
35

1126
67

25i 24
92l
394 j

87 ' 86

29

63

S

57
19

604
3
2

29

108
94
46
85
43
1H
84
46
60
674
42
79
674
90

107
86

1114
109
56
55

106
195
96
614
95
36
16
724
704
88

103
1074

64
814

104
66
60

1044
1

71
104

71
24
424
104
13
10
25
44
234
63

170
67

107
38
97
69
74

24
60
81

1024
102
28
69
80
21
42
44,

101
9

74
63
44

101
55
89
82
80

1174
1S24

r--

11

no
474
12
17

40
874
31

157
180
794
57

94
334
37

8
46

100
56

84

107l
31l

120l
32
35
64
94

55 4 53 4 33 4
105 105 105

KKS'. zrs:
37

9 94
214

62 62
183 183
107 107
384
86 56

163
64 64

70
36 36 36
65 05 65
2S41 28l

186
pf

O,

10

25

22

29

76

23

47
10! 10
93 S3

51
23
58

46

21

40
22

93
44

33

15
32

6S

91

28
34

10

38!
76

I

17 j

46
62

9

204;
114 116

78

118

684

94

Clof.

814

964

404

334

464

844

364
154

204

214

404

lie:

284

S!
474

804
224

394

124

264

:no

52 U
414
224

1094
94
44
44
74

60 4
33

118
47
554
15
S3
42

1004
18
52
36
68!

126'
67
24
91
394
S6V

iioo'ioo'ioo
14U :I30 130

13

294
23
34
67

9
8

Net
Chans.

' 1
1
1

4
4

1

2

"
1

4
1

4
l

t
1
4

4
4
4
4

4
8

4
4

4
4
4

'i
'i

V,
l
4

1

"

'
4

1

4

4
't

1

"
4
4

"

1

H

i
4

1

"
4

"
1

1

4
1

14

'i
4

4-- 4
4

1
6

4--

4
J

24
4

1

4
4

2

4--

4
4--

4
1

.
4-- 1

4-- 3

4-- 1

4-- 1

4-- 4

4--

4

1

'i
4-- 3

1

3
4- - 14

4
4- -

4-- 'i

1

4--
14

4-- 4
4

4-- 1

2

4

4-- 1

4-- 4
1

1

4

t4-- 1

4
4
U
4
4

4-- 4
4-- 14

10
.

4-- 'j

4-- t
6
1

lilr.l
Bid. I Ak. In I. Hales, f

8 9 .. 400 Seaboard Air Line
21 21 .. 400 Seaboard Air Line pf. .. .

160 164 8 100 Sears Roebuck Co
15 15 1 300 Shattuck Arlr Cop
37 374 6200 Sinclair Oil A Ref
65 50 6 300 Sloes-Sheffie- ld S & 1

104 105 6 128600 Southern Pacific
314 31 9100 Southern Railway
69 70 C 400 Southern Railway pf....
654 65 4 13000 Studebaker Corp
414 42 6 200 Stutz Motor
384 40 6 800 Superior Steel Corp
174 IS 1 1200 Tenn Cop A Chem

1924 193 10 6300 Texas Co
17 IS .. 300 Texas A Pacific
19 20 .. 100 Third Avenue
74 74 6 4400 Tobacco Products

6 7 .. 200 Tol. St L A W t o ctfs..
13 15 .. 200 T, St L A W pf t o ctfs..

6 100 Underwood Typewriter...
135 136 10 13100 Union Pacific

70 71 4 800 Union Pacific pf
38 38 4 600 United Alloy Steel

103 103 9 2800 Uhlted Cigar Stores
104 11 .. 900 United Ry Investment...
18 184 700 United Ry Invest pf
14 15 .. 200 U S C I Pipe A Fdry...

1054 106 16 8500 U S Ind Alcohol
22, 23 .. 300 U S Realty A Imp
67 68 .. 4100 U S Rubber

103 1034 8 300 U S Rubber 1st pf
48 48 6 2000 U S Smelting, R A M....

110 111 5 226800 U S Steel
112 1124 7 1000 U 8 Steel pf
90 90 10 2200 Utah Copper
144 154 400 Utah Sec Corp..,
66 4 67 4 2000 Chem

109 110 8 100 Chem pf....
94 9 .. 600 Wabash

39 4 39 4 1600 Wabash pf A
(4 24 .. 200 Wabash pt B
734 75 6 100 Wells Fargo Express....
13 14 .. 3000 Western Maryland
38 30 .. 1100 West Maryland 2d pf....
60 604 6 200 Western Pacific pf
92 924 7 700 Western Union Tel
44 45 34 3200 WestlnBhouse E A M....

9 9 .. 300 Wheeling A Lake Erie...
20 21 .. 300 Wheel A Lako Erie pf. . .
24 244 1 14100 Willys-Overlan- d ex dlv..
84 84 7 200 Willys-Overlan- d pf
67 68 .. 100 WllsorT A Co
36 38 .. 200 Wisconsin Central

123 126 8 600 Woolworth, F W
51 62 .. 200 Worthlngton Pump
66 67 6 lOOlWorlh Pump pf B

'Odd lots. Note Odd lot transactions are
unless sales were made at prices outside of the

BONDS YORK STOCK EXCHANGE.
Monday, October 21, 1918.

Day's sales .
Year to date.,

Open.
U. 8. 3s 99.88
U. B. 1st conv. 4s
U. S. Id 4s
U. S. 4a (1928)
U. S. 1st conv. 4sU. S. 2d conv. 4s 97.10

United Stat

OS LltertT Ms
OS WW.

12 0O.S0
12 90.S4
4 00.HO

IS 00.70
SI.,a..t..116..
in..
a. .

.00.60
...09.T2
.. 09.74
...00.79
...99.74
...BJ.AO

5IS U9.J4
1 09.R0I

99.S4
M Q9.S.H

11 97 46
1 97.4.1

to 07. aj

13 B7.IMI
00 07 10

7 97.1-
4 97.IO

10 97.131
1 97.10
1 97.0
1 97. 10'

Am Tors Sec Is
10 91
10 01

3...
30. . .

i'j'. '. !

n. . .

1. . .

c. . ,

2
3t)'
3..,

35 .

1. .

1...

.9."l

2i 9W&

ICO 102 4
50. . S5. 102

124 10314
22 103 (

atrof Bor- -
aesus t

21. .
St). .

.1. .

It .

2.
2. .

.05U

.O.Ms

.9.M4

.Oils

.OflU

.O.Ms
.o.-.-

.Oils

.Oils

.911.

.9978

.9074

86,690.000

LIBERTY

(1932-47- )
Liberty (1932-47)- ..

Liberty (1927-4- 2)

(1927-42- ).

CSL!bertrUt4e

USLibertTld

97,H41M.

IH,
COU

City lit ron

Itt ron

Tr
Cltr

.9014 liter
4...

. . .

4.1.. .

2...
. .
.

10. . .

1...
.

. .
.

10.
15. .
M.
1.1..

lilt

.95s

. . . 99t

. .
lot)

. .

11)0
. .

91?

.

. lit

.

.

. 9h78

.

. Oil

. .9l4
Colt

10012
loo-i-

. 1001

.100--

1UO--

Hit
32

4 Urtj
1131

2 97
13 714

Dora Cs nails ii,
BAUgmts

M.
111!

St
City

9ST,
V CltJ

CltJ IMl
6 89

registered
3 81

Am
99V)

rlt
8H4

5 XOIfl
2

Atl 4H
7li

(I.

r,o.
tt.
l.
1....

37

R....
vi Lib

3
1

20....
US Lib

0. ...
14....
11
O...C
3. .

3 . .

SO

t'..

RANGE OF BONDS.

Liberty

Liberty
Liberty (1932-47- )
Liberty

...97
.97.10
.97.31
97.2S

97.30
07.3S

97.2S
4Ht

97.4H

..07.SO

4t

07.O4I

.97.14
97.0R

..97.14

4

M
4H

1 5
AinT A Tee H

ctta full p--1

39. .

.1. .

15. .
13. .

.

4. .

10

28

1st

2d 01.

S3

.9J1I
997g

.19:3

.99--

mo
!77s

100
997S

1(H)
'4

A T.tS Y ren 44

sit

3 77lj
2

1111....
M

.Mlj
reft

goia

ref

811

04I3 Ceo fla

62
K2'.a

hW4

It.
.

.
19.

. .

.

.

15.

.

.

.

.

S.II4

.S6

161

831

Oer aid

NY Ma

W
MY

NY

fH

(It

731

20 97.10
4.

6..
IW.
IS.

inis..
10.
14..
20- -

.

4(.

.

.

.

.

.

.

.

.

. . .

.

.

.

.

.

.

.

. .

.

.
.

..U7.ID
...97

.07.
...97.14
.

...07.20

. 97.31

...97.29

..

07,10
07.25
07.30
97.24

.07.30

25. .....97.21
97.30
97.33
97.34

(Sales 1.000

Chi
7I8
7tj

Chi 44
4 C24

907 Chile
j tin

. Chile
exctrsptU'l

,

.

.99

HH'sj uaiictu

9!)"jl .6'l!j

SH4I
naltAOhlo

sallies 1001
Erie

OOlsl SOSgl
Erie

O'Hj'JlWn
I'sri 0013'

Knecr

14...

2.1...

.u.m

.9n-- SH4

.94I4

.9814

.9lj

dKlogdm

.10014

U1--

97141

Thread

AmTAT

Ol.lne

24....

00....
14R....

..07.1S

..97.20

..97.S6
,..97.42

..97.80

..97.3H

..97.30

..07..10

..97.10

.P7.0S

..97.20

..97.0i5

..97.16

Armour

.9034'

AWK

BdOU

Copper

stamped

.S5!a

.8534

.R.II4

.S5lj

.V8

.M'8

731

10.
.S7

,H7

87
trt

Col est 4ii
Con tl&a H

.

104
.1 .

Del.tlluil cr3
.

t
Cltyof 2

' h ;.i j
4 1 4 14

10 RIO O
113 1 85 I .

5 100 n A O e DenJHO H
2 . . 2 62

tiErlo 7j
44 8) 1

is Itlt
1U 1. 70
87 4 Ml I ce aer .V

3 7a
of t .. 2 51

2 o it

36

6.1.
1. .

5. .
3.
1 .

.9414! Cantos So J
U 91

cu
5

4

94

22

j

8.
111)

99
5

7 07
1

21 97

17

II

4s

4s

5.

sdl if

.

4a

41

la

.

.

.

M

I'acJHi
.1

C A O 41

t.

1. .

.

5.

tO

,

.

.86
.

.

3
6

2
81

I 84

17 U)

1 u 1

3
4

1

5

10
1

a

1

ill

...

..

f,
1

1.

41

f.6

84

U
AQI

31 81
10 SO

13
13
ID

M H

17
7J

49

.

.

..07.1S

16
40
7.1

1.1

..07.26
.

.

35

t'nStn
10

..

7

I
1

77

12

IB

74
So

77
cv

in

10
in f.o

to

of
I

.

9014!
1 .10

20

!

1

I

I

1

CT

1

1

1

1

7

4

3

(

4

10

F.rlecr
30 .

. 'S

54
gen

Stl
rreLlltAMV

87
fit
A

65
11 641

04
, .64

O CT4WS HuilAMsn ad)
a. . so 11 21)

ChmA0 4'i IU Cent 4a Ittl
7.1t

O 4i III Cen rf

30,
Chi

O.Pyl
20

Otll

O.'llj

86

80

.IS

in

.K.Vl

6 . .

81
.01;' ki
.tnul 2 . 10

91
H T ref

I Went
61

K . . . t
2 4')7)'

.VJU
1 . . 317o

CMAStl ct Ji

O M IT
1M4

6

HO.I4

801s
C A S 1'

4H
1 7.11s
1 721
3 1

2 731 1

717
1

1 74

97.14

10..
31..

20..

I

.W7.I6

.97.24

.97.23

.97.2S

.07.26

.97.30

.97.211

.07.28

10
2

,n
4H

Wind

.9n7

.0313,

12.

1 .

..

1

.S7I3

...
lntig

n i4Ih
.1

10414

Hslj

t
fc.lli

t'OTil

1

War- -
3

JO Detb
1

Bsp

Nor

8134

S3'4

Pent

11..

1

A8t

8QI3

40T8
2 4l)!j

4assr
.1.11)

2 5 1

1 Si4
1 ...

Erie 4s
2 S8
4

5 10718
Oreat Nor H

1

Hud A M
la Series

2

3

64ll
A O

1 Hlllo, .1

P.AQ Joint 4a I)

1

4
4

.fl.1V .8078

.OUt 3
a

,01, 1

.v:i'a 4
93M intert)

7

9

f
80S

9 J

7

.1

4

3
.1

il 1944
0 83
4 2
4 S3
1 -- 3?8

Inlernoro-M- et

ml trust 414

11 ..
10 551 4

1 . 5(1

Int M Marine
II. Illllj
01 163

3 1031
.1. I02Ih

CO 102
Cent

7 47
1 4.1'i
I 46.1s

1) 461a
Uan O S ref

I M
Kan 41

2 76
Val II

temp reta

2. .
2.1. .

9. .

.
12

.

.

.

.

. .

. .

.

.

. .

.

.

.

. .

.

..tOOU

, . inn u
.

. . liwu

Cotton
I.ivEr.rooi., Oct. II. Cotton Spot

steady, prices American middling;,

fair. rood middling,

33.

Lew- - Olos. ItOpen-- 1 High- -

fair. I est Int. I Oisnte,
9 9 9 9 f 5

21 22 21 22 Ji
166 165 165 165 1

15 15 15 15 ..
38 38 37 37 --- U
65 55 65 55 14

101 105 101 105 6
314 31 31 31
694 704 694 70 4
67 68 65 65 1

42 42 42 42
39 89 39 39
17 18 17 "4

196 197 192 193 6

17 18 13 U
20 20 20 20 4
73 74 72 74 1

7 7 7
14 144 144 "4 4

108 108 108 108
135 186 134 135
70 71 70 71 4
89 39 384 39

108 103 103 1034
10 11 10 11 1
18 19 184 184
144 144 144 144 74

103 1084 103 105 2

224 22 224 22
68 69 674 67 1

103 103 103 103 4
49 494 48 48

111 "2 110 110 4-- 4
112 112 112 112
894 914 894 90 4
144 144 144 144
67 67 66 664 14

110 110 110 110 24
9 9 9 94489 4 39 4 39 39 4

244 24 244 244 4
74 74 74 74 1
13 14 13 13 4--

26 29 26 29 4-- 2
60 604 60 604
924 624
45 454 44 45

9 9 9 9 4--

20 20 20 20 1

25 25 24 4 244
84 844 84 84
68 68 68 38
37 37 87 37

128 1284 124 124 4

32 52 61 61 14
66 66 66 66 4--

nnt recorded in seDarata line
full lot range.

IN NEW

1918. 1917.

1.371,303,000

97.44
?7.08
P7.S2
97.48

..97.30

High. Low. Last. Net Chga.
99.88 99.74 99.86
97.44 97.42 97.42 .12
97.36 97.08 97.23 4-- 18
97.44 .02

97.50 97.30 .28
97.36 97.04 97.20

ondi Detailed
,000 lots.)

4 07.30 34 07.32 2 97.31
25 97.31 21 07.31 21 97.36
20 07.30 26 97.32 14 97.32
10 07.24 6 97.32 30 97.36
8 07.34 6.1 07.31 2 07.38

115 97.36 15 97.30 35 97.40
37 97.34 10 97.32 7 97.34
35 97.31 15 97.34 75 97.36
30 97.24 3 97.3 3 97.34
SO 07.26 44 07.3H 10 07.36
2.1 97.2S 25 97.32 23 97.34

10) .97 14 4. .....97.31 41 97.34
25 07 11 46 07.40 12 97.32
20 97.20 SO 97.41 4 97.31

D 8 Lib Id 41(1 12 97.36 73 97.30
60 97.31 65. 97.40 5 97.34

ft. ... 97.36 61 97.36 10 07.11
20 97.31 25 97.40 30 97.36

2 97.30 4 .... 07.36 10 97.30
41 97.40 12 97.40 4.1 07.12
40 97.30 1 07.30 15 117.20
6 97 32 25 07.42 24 07.12
1. ...97 301 3 07.31 20 07.30

10... . 07.12 13 97.36 42 97.34
2.1 97.34' TO O7 40 20 07.34

1 97.34, 2 97.11 36 07 21
7 97.14 3 07.40 101 97.28
1 97.361 25 . . .97.44 5 97.30

.101 97.30' 10 97.40 20 97.23

Railroad, Industrial, Foreign Government and Other Bonds.
In lots.)

AnrloFrenchli

rrrnchllepiHi

tlvltltiiew

lis

Clty4Ua44

AtCoajtLlnatl.Chtni.tPnr

Copper

CI,

Cololnrol

l,rona DeJdlluJ

DI't!nalttOSWJl-iireni-

.uavcentl'adflc

Jspsnee!d4(

AraWrttlngria

17

$10,791,000
769.993,000

Indlanalleel

CtalRIAPrefli

CltrTer

Leblgh

Liverpool Market,

firm;
:4.l9d.; 24.30d.;

924-92- 4

Transactions.

LSAM 8 4s 1914
10 6lfl

LnuitN" col trS?
51 9(1

I,i,l A Nash 41
14

5Unh.it Ilr 4a
3 772

Mex Pet M A
4 lltlj

MlchCenileh49
I. .. 81

R67j MlrhStateTelSa
1 SO

,871i lIMealeStee! li
2. . 80

regular

871 Minn A Stl, 44

.

D

M

55l

H

Iowa la

11

.1011

7

1 46
Mo K .t Tex Id

5 .35
MoKATofTH

3 55
Mo 1'nc Is lt:l

2 0214
Mo I'lC it Kit

I IiOIr
Mo rac Sa 19U

2 83
Mo t'tc in 4i

.

13.
1 .

3.
1 .

5.
51.
a
1

12
1

I

..

.6IU

.011

.6U4

.6H3

.613(1
..6II3
.I34
.615),
.OUa
,613s

Mont Pwr n
3 S3?8

NVAIrBr cva
R .0713

s Yt.nlAStI.4a
1 79 U
1 0

NYl'AStLilbt
2 C7

N V Cen 4M
1 ...S2l3

Cen deh i

21 .

. .
3. .

3. .
3. .

15. .

4

.61

NY
.r. .!.0H1

.9S4

.91
OSll

NYAN'J Tel ss
1 7

N Y N II A II
cv l)s

3 .1313
1 51

NY Tel gin 4Hi
I S8

NY Rrs sdl Ii
3 .211a

5,
4.. .5.113

Norf South It
1 6614
0 .6614

Norf A IV grali
2 1011a

Norfolk A W 41
2 SUa
J 84

Northem!'ac44

l 68.

5
3 S'l
3 N6I3

Tse A T 5a
I ... .00l,nnt ninll.'.
4
1 .9I'hlla Sa

2 86
Oil 4t

10...
1

12
n..

.11. ,

4. ,

I

est.

.02

.

.

.

.

.

.

.

.9I
.01

. .

.

.

. .

111)

1934

.n

.891

.89V

.80

.89

Ters Vlarq la A
siij

P Lorlllard 7s
3 10i)r

Reading gm 41

2 S43
9 Ht

Rep MS la 111
1 ... .04

StLAIron M 4

2 70ll
St L A IronMt

KlTit Oulf (
7 7.VS
3 ... 7.13i
1 751s

Ft It8n Fran
A

31 62 14

4 P21j
8 ..6JI3

St LASan Frn
Serl H

7 70
4 711a.

10 76l4
1 711

Vmlch'tr

7713
St rreu

72!j
72)4

USUI Prsn
loo

0.
11.
2.

HW con
03

8 Sa

StPAKC3L4l$l

Oil

22 01

Pae
1.
2.,
3.,

in.

10.

21
NY 10

A ItoNtnn
3.

M.

40.

2.

SJJ4
.

2.
Nortbernl'keli 3.

10 4.1.
L fdg 41I .1.

Tel

4

.

l?:i
. .

. . .

H. .

. .

.

101

,
.
.
.

.

.

1

.

. .

1

J1
6
rt

ft
1 .

. .

. .

. .

.51

1916.
83.730,000

846.266,000

97.20 97.28
97.6S

....86

Pae
30.

.10104
..10313

.10.114

...10413

...1041a
Pae

1.1.

37.

32.
10.
52.

3.

S1I--

..ai'4

BnuthPae ref

&13

rac

Rr
10.
10.

lot

...... ..iix.
StlxmuBW

70' I, CIA RS
HtL

3 . . .

St IV
.1 03

6l3Teisa
aill
.31I41 101)

1 1.1.
ITeaAPaclat

AL refill
eilsiTnird sdl

Sinclair
5

warrants

041a
cell

7.

in!
.

1

.

4'4i,

.

21...
. .

30. .

8 .

14 . .

3.
48

1 2S7.
1 SI 15').

.

3l,!
OrBh

Cocv

I'urre

10...
10l4

.9013

.8OI3

Kerles

LttHsn

3,
61) .

It .

.1. .
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G0S81T OF WALL 9TEEET.

Depreciation Mutter Settled.
Itallroad men were somewhat cheered

yesterday by the settlement of tho
question In connection wit"

the standard railroad contract, for, ac-
cording; to local railroad Interests, the
settlement Is highly favorable to the
roada. The basis of the adjustment
cannot bs announjed at this time, but
the rates agreed upon are said to bs
very fair, and when It Is remembered
that .tho original purpose of tho Itall-
road Administration was to make the
roads tako care of Hits Item out of their
rental allowances the Importance of the
agreement can bo better appreciated.
The rates decided upon nro amplo to
cover tho depreciation of the equipment
of the roads, and this action Is

to be partly responsible for tho re-

cent Improvement of tho market position
of the rails.

Increased Income Gratifying,
Another gratifying; matter to railroad

men was the publication of the Auzust
eamirrgB of 180 Class 1 roads, showing
an Increase In operating; Income of

for the month. This Improve-
ment was due to the higher freight and
passenger rates, and It was said that If
the same ratio of Increase was main-
tained until the end of the year tho op-

erating Income deficit might be cut In
half. Soma even believe that the earn-
ings of the last four months will show
even greater gains, and It may happen
that the decrease of $220,405,417 for the
eight months ended August 21 last will
be entirely wiped out by the end of the
year.

Southern I'aclflo,
Southern Pacific's sustained advance

has brought to the surface a flood ot
rumors regarding the reason for Its re-

markable rise, but In a broad way the
fact that tho Integrity of the road's
Mexican properties is assured, with the
end of Germany's Influence In that
country Is sufficient to account for Its
action, In tho opinion of leading bank-
ing interests. In yesterday's session
Southern Pacific was not only the
leader of the rails but at times domi-
nated the entlrd market and heavy
trading carried It steadily forward right
up to' the closing gong. In Investment
quarters It Is reported thst In addition
to the large buying power of Wall
street Interests Western Investors are
coming Into this stock In a substantial
way, the bulk of this kind of buying
being for cash.

Sentiment Divided.
The sharp rally following tho unoffi-

cial reports from London that Germany
would accept President Wilson's pence
terms In full was not held at the closi,
except In the case of some railroad
Issues. For a time after this despatch
became public the market continued Its
upward course, but the movement,
though of great breadth, did not reflect
anything more than traders' opinions,
for Important Interests did not have
time to digest tho contents of tho al-

leged German news. It was recalled
by some In tho financial district that
the market experienced a sudden sink-
ing spell when President Wilson's reply
to Austria was made public last Satur-
day, which again reprr-efmte- only the
opinion of floor operators. In fact,
those closely associated with Impor-
tant financial Interests are reserved In
their statements as to the attitude of
industrial and financial leaders toward
the stock market, which Is further

of the conflicting sentiment of
these people.

Fourth Liberty Hands Trndlntc.
Trading In tho Fourth Liberty bonds

may begin on October 28, though no date
hns been officially set pendln? the com-
pletion of tlio campaign. The first pay-
ment of 10 per cent, on tho new Liberty
bonds is duo October 24 and public trad-
ing in the bonds may be postponed until
six days after thli date, as happened In
tho Third Loan campaign. First pay-
ments were made on May 4 in the pre-
vious loan drive, with the bonds ad-
mitted to trndlng on May 10, and If the
same interval between tho first pay-
ment date and trading is observed this
time tho bonds will be listed on tho
Stock Exchange on October 30.

An I'nivclcome Visitor.
Hanks and hrokprniro offices hnvA v,rn

severely hit by the Influenza, tho Federal
ueservo Hank reporting 300 of Its 2,M."
pmnlnvettft on ttir. tL-- lis) T ,n,A
Ktock Kxnli.incr firtivq tuirtnoi--
been pressed into service on the clerical
ivrvc, n numner ot nouses Having from
10 to :o por cent, of their entire work
ing fon?c absent. Coming at a time
when business l.q nt thn hpf it, mnnih.
the epidemic is ai welcome In tho finan-
cial dlntrtct as the blight Is to a farming
community Just ready to harvept Its
uuiupi-- crops.

General Motors.
The action of General Motors yester

day, when It opened 7'J points above
caiuruays closing price. Illustnites
what can happen whore the floating
supply of a stock has been so thorough-
ly cleaned up ns it has In GMO. So faras the business condition of the com-
pany Is concerned Interests Identified
with tho management assert there has
been r.o chanp to warrant the fluctua-
tions in tho stock, but it has not boon
forgotten In Wall Street that since the
du Pouts became asoclatert with Gen-
eral Motors many thousands of shares
of the stock have been tamn out of the
market. The stock closed 2'j points
lower on the day on a falily lariro vol-
ume of transactions.

Dividing the Pence Issiios.
Investors nro showing a discriminat-

ing tasto for peace issues, for. while the
end of the war is expected to bring abouta great industrial boom, it 13 Jiiht as cer-
tain that tome lines will benefit moio
than others. A few weeks ago thn coun-
try began to talk about "pence stocks"
In a rather hazy manner, hut brokers
now note a moro balanced opinion on thesubject, though the desire for Informa-
tion on such companies chows no signs,
of diminishing. This has led to a resume
of peace securities by a number of IimiI-in- g

firms, one house classifvir.--j tlx--
under three separate divisions. In tiie
flr.t. which includes thosa concerns
which have everything to gain from 11

cessation of hostilities, are nl.ved s h

corporation" ns International Harvester.
me typewriter companies, Cloodrl.'h and
lT. S. Ilcalty. TIicbo companies are In aposition to resume their export business
ivllli the least poslble (lltiirl)an-e- , It Is
pointed out. and t,hould fln,l tlie prob-
lem of readjustment easier than some
other lines.

i:inlpmrtita nml Steels,
Public Utilities ore ntn

ol.iss by this firm, as are a number of
iiirr corporations mat have

mote or less from high coaia during thewar period. The rails aft fa lira Inln.U.I
principally because their securities have, "t" "Hiiiem-i-- uy i.ictors which shoulddisappear with the return of peace. Inthe second class arr nmiri
and fertilizer companies and others
wiiii-- may tint no materially affected bvpeace, but winch Inrn nnlhl,,.. i
from lis arrival. The equipments. UnitedStntes Steel, United States Rubber andcorporations of this type are put in the
mini imi on me ground that thoughbenefiting greatly from war profits thevenn continue to make big profits Inpeace times.

New Orlrnns Cotton Market.
Nkw Orleans, Ot. 21. Tension over

Intel national politic lmd a depressing
effect on cotton y Rnd tho closewas at 11 net loss of 50 to 54 point
f'oslns li'd, October. 29.37c, ; lleceitibcp'
19, ISC JpiniHi-y- , 2S.sr.c. : March, CS.TJe!
May, 5S .".c. Kpoi ( ily middling, m,'

$6,000,000N0TE5AIE

BY RUBBER COMPAM

Knlin, Loci) & Co. Take All of

General Firm's Flvo Year
7 Tcr Cent. Issue.

TO PAY OFF DEUKXTUHE3

American Tobacco Co. Soon

Will Itniso 825,000,000 to

Meet Obligations.

The first financing since the conc!u.
slon of tho Liberty Loan campaign was
announced yesterday, the United Statu
Rubber Company selling 10,000,000 of
General Rubber Company Ave year 7

per cent notes to Kuhn, Locb & Co

The next large financing, expected to
bo announced In about a week, Is th
sale of 828,000,000 five year noles bj
the American Tobacco Company ti
take up a like amount of debentures

The purpose of the rubber financing.
Is to pay oft In part the 9,000,OM
General Itubber 5 per cent, debenturti,
which are due December 1 next The
balance ot cash required to pay tht
maturing debentures will be provMed,
the bankers announce, by the United
States Itubber Company.

The new notes will be secured er
deposit with the Industrial Trust Com',

pany of Trovldence. as trustee, of
89,000,000 United fctntes Rubber first
and refunding 5 per cent, bonds, which
will bear Interest from December 1 anl
mature on the corresponding date e!
1923. The new notes will be redeem-
able at the option of tho company 11

a whole but not In part on any Interest
dates on and after December 1, U!o,
at a premium of 1 per cont. for each
six months between the redemption
date and the date of maturity, together,
with accrued Interest.

The bankers further announce that
to the extent the new notes are avail,
able they offer to the holders of tha
General Rubber debentures the priv-
ilege of exchanging the same for a Ilk

amount of the new notes. A cash pay-

ment of (15 In respect to each 11,001

debenture exchanged will bo made to

holders accepting this offer, so that th
new notes will yield the Investor 7:33
per cent This prlvllego will expire

November 1 or upon the earlier ac-

ceptance by holders of the 16.000,001

debentures. Application will be mad

to list the new r.otes on the New Tort
Stock Kxchange.
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